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Brief Headlines
Balrampur Chini Mills | The company acquired 11,29,869 equity shares of itself at Rs 366.53 

per share on the NSE, the bulk deals data showed.

Intrasoft Technologies | Vedant Kajaria bought 1.5 lakh equity shares at Rs 110.03 per share 

and Parth Kajaria bought 1.5 lakh shares at Rs 109.97 per share on the NSE, the bulk deals 

data showed.

McDowell Holdings | Recovery Officer I DRT (Debt Recovery Tribunal) II sold 11.46 lakh equity 

shares in the company at Rs 38.77 per share, whereas Baisiwala Sameer Ajay bought 80,000 

equity shares at Rs 39.37 per share and Dhiren Kishore Shah acquired 8,22,264 equity shares 

at Rs 38.71 per share on the NSE, the bulk deals data showed.

Wonderla Holidays | Valuequest India Moat Fund sold 3,48,251 equity shares in the company 

at Rs 238.11 per share on the NSE, the bulk deals data showed.

Nuvoco Vistas Corporation | The company reported higher consolidated profit at Rs 114.28 

crore in Q1FY22 against Rs 37.52 crore in Q1FY21, revenue fell to Rs 2,202.97 crore from Rs 

2,631.61 crore YoY.

Orient Cement | HDFC Asset Management Company sold 44.70 lakh shares in the company 

via open market transaction on September 3, reducing shareholding to 2.97 percent from 

5.15 percent earlier.

VST Tillers Tractors | The company has entered into an agreement with ETG (Export Trading 

Group), for distribution of its tractors, power tillers, power reapers and diesel engines in the 

Southern African markets including South Africa, Namibia, Botswana, Zimbabwe, Swaziland, 

and Zambia.

JSPL: August steel sale up 6% MoM and 4% YoY at 7.1 lakh tonne. August production up 6% at 

6.6 lakh tonne YoY. Exports share rise to about 42% of total sales volume during August.

Starteck Finance | The company approved to sell 100 percent stake in subsidiary Starteck 

Housing Finance to Paripurna Trust and /or Matrabhav Trust for Rs 11.45 crore.

International Conveyors | The company sold 7.95 percent stake in Elpro International for Rs 
74.14 crore.
Triveni Turbine | Due to multiple disputes for over two years amongst JV Partners, Triveni 
Turbine and D I Netherlands B V and Baker Hughes and its affiliates (BH Parties), General 
Electric Company and its affiliates (GE Parties), these parties agreed to terminate the joint 
venture agreement and finally resolved the multiple disputes amongst them.
Jubilant FoodWorks | Promoter entity Jubilant Consumer created a pledge on 7.25 lakh 
equity shares (0.55 percent stake) of the company.
Reliance Industries: Subsidiary Reliance Strategic Business Ventures acquired 2,28,42,654 
equity shares in Strand Life Sciences for Rs 393 crore. 
Punjab National Bank: On September 10, the bank will consider raising capital through the 
issuance of Basel-III compliant additional Tier-1 Bonds and/or Tier-II bonds in one or more 
tranches.
Maruti Suzuki: The auto major announced price hike for select models w.e.f September 6.
Ashoka Buildcon: The company has received the letter of award from Adani Road Transport 
for the execution of civil and associated works on engineering, procurement & construction 
(EPC) for six- laning of the national corridor NH-19 from Pangarh to Palsit in West Bengal. The 
accepted EPC contract price is Rs 1,567.45 crore.
VA Tech Wabag: The company bagged order worth $11.45 million from Dialog Group.
Dr Reddy's Laboratories: The company entered into a definitive agreement with Citius 
Pharmaceuticals to sell its rights to anti-cancer agent E7777 (denileukin diftitox).
Bank of India: LIC acquired an additional 3.87% stake in the bank via QIP, raising its 
shareholding to 7.05% from 3.17%.
McDowell Holdings: Recovery Officer I DRT (debt recovery tribunal) II sold an additional 
81,991 shares in McDowell Holdings at Rs 37.63 per share, whereas Baisiwala Sameer Ajay 
bought 79,582 shares in McDowell at Rs 37.67 a share on the NSE,the bulk deals data 
showed.

EQUITY WATCH                                            

How Large-Cap Equity Funds can be your master stroke in Investment
We all have some dreams that we aspire to 

achieve in our life. The story of Rano is similar to 
one of us. She wanted to study management 
for higher studies. But, her family couldn''t 
afford a hefty fee for her education. It is not 
something new. Like Rano, several more 
children fail to pursue their studies due to 
financial reasons. But Rano’s story is different. 
One day, when Rano was in her college’s first 
year,  she came across a newspaper 
advertisement that said, Equity Funds are 
subjected to market risk. She frantically started 
to search more about this line. While surfing on 
the internet, she finally got a good piece to 
study on Equity Mutual Funds.
It read: Equity Mutual Funds invest the pooled 

corpus of money in shares of different 
companies. In simple terms, equity mutual 
funds invest in shares on your behalf. Unable to 
understand at first, she continued to read 
more. Under this 65% of the portfolio has to 
comprise investments in equity and equity-
related instruments; the rest can be invested in 
money market instruments or debt securities 
as per the investment objective of the scheme. 
When compared to other types of mutual 
funds, equity fund investments are associated 
with a higher level of risk but are also expected 
to generate higher returns. 
The moment she learned about higher returns, 

she quickly jumped over the next line which 

said, Furthermore, there is no such thing as a 
"one-size-fits-all" equity fund. There are many 
different types of equity funds based on 
investment strategy, market capitalization, and 
taxation benefits, each with its own investment 

objective, that must be matched to your risk 
profile.
After a while and giving thought to what she 

had read, she began thinking if she can ask her 
father to invest in an equity mutual fund?
She went to her dad and explained everything. 

She also added that the key advantage of 
investing in equity mutual funds is that it has 
inflation beating returns. This indicates that, 
despite rising inflation and market growth, your 
returns will be sufficient to compensate for 
these effects. Investing in equity mutual funds 
enables the investor to have a diversified 
portfolio as when you invest in equity mutual 
funds, your money is divided among several 
companies based on their sectors.
Furthermore, losses in one stock can be 

compensated by the gains in other stocks. 
Moreover, these mutual funds are managed by 
professionals which makes investing easier for 
you. She said, dad, why don’t we together start 
investing in mutual funds? My internship and 
your savings can help me pay my fee for the 
MBA program. And maybe we can also take 
help from some professional analysts to 
understand equity mutual funds in-depth?
Her dad agreed to talk to the concerned 

person, and they dialed a number that said, we 
can help you invest with ease. The analyst 
picked the call, and Rano’s dad started the 
conversation by saying, my daughter wants to 

study MBA, but we won’t be able to save 
enough for her education. Do you mind 
helping us, how can mutual funds help me 
save this much amount in the next 3-4 years? 
The analyst understood their concern and 
began explaining to them about the 
different types of investment caps.
He said, There are three types of caps. 

Large, Mid, and Low. However, one should 
also look at the factors affecting equity 
mutual funds before investing. If you look at 

the level of risk involved, it is comparatively 
higher than other types of mutual funds 
because stock prices can be affected due to 
market fluctuations. Small-cap and Mid-cap 

funds have a high-risk profile, but they also 
provide considerably higher growth.
On the other hand, in the case of large-cap 

funds, which I think would be perfect for your 
daughter’s funds, they provide good returns 
and significantly cut down the investment risks 
which will hence help you collect enough 
money for her education. Therefore, 
depending on your risk appetite you can 
choose which type of equity fund you want to 
invest in. Let me explain to you the Large caps 
fund in detail.
What are these?
Large-cap funds are those funds that invest a 

big or larger proportion of their corpus in the 
top 100 companies by market capitalization, as 
defined by SEBI.
Are they risky?
Market risk exists but is comparatively lower 

from small cap and mid cap funds due to the 
financial health of the companies. Investors 
should be prepared for possible moderate 
losses.
What are the usual returns?
Usually provide stable and more predictable 

returns, but lesser growth potential due to the 
size of the companies.
What about the time horizon?
Generally, have a time horizon of 3-5 years 

because the companies are mature and can 
provide capital appreciation over this period.
Are they safe investments?
The funds are known as safer form. They can 

easily withstand the bear market. Also, they can 
deliver stable returns when compared to the 
middle & the small cap funds.
Why should I invest in large cap funds?
Well, those companies which have a market 

capitalization of more than Rs. 20,000 crore 
come under large cap funds. These companies 
have a good track record which is also backed 
by good governance practices. So, you can 
develop your trust since they abide by the 
healthy corporate ethics.
Who should invest in large cap funds?
Since these funds are less volatile in nature 

relative to other funds and their performance is 
generally stable, it makes investors less 
vulnerable to the equity market.If someone is 
looking to diversify their portfolio, large cap 
funds are more suitable. If you don’t want to 
take high risks and want to stick with pretty 
returns, then you must think of investing in it.
Are there any factors that an investor should 

consider here? Yes, you can look for:
What is investment purpose or objective 
What has been the past performance of large 

cap funds How much experience does the fund 
manager have? 
What is the expense or cost ratio and how will 

it impact? 
This will help you understand if large-caps 

funds are your preference? I believe, if you have 
3-4 years and you want to get a stable yet good 
return that is not volatile as well, then large-cap 
funds are the most suitable ones for your 
daughter’s education. The analyst said. He also 
added that the fundamental goal of investing in 
equities mutual funds is to increase your 
wealth at a faster rate than inflation. Equity 
fund returns are significantly higher than those 
of other mutual fund types. Also, for people 
searching for a short-term investment, equities 
investments are not the best option, so at least 
3-4 years investment is the best. After listening 
to the analysts, Rano & her dad agreed to invest 
in Equity Mutual Funds with a large-cap. 
They couldn't believe that the analyst was 

right. They had a genuine amount of deposit in 
their bank account after 4 years of investment 
with a large cap. And they now had enough 
money to pay for Rano’s MBA program fee. 
Now, this was an emotional moment for both 
Rano & her dad. Afterall why not?  All thanks to 
Rano’s  curiosity to know & courage to take the 
risk.
One more important lesson to learn here. 

Most of us give up on our dreams due to lack of 
money, but money is not an intrinsic value; it 
can be generated through timely investment. 
And Rano proved it through Equity Mutual 
Funds.
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Derivative Analysis 
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Derivatives are securities that derive their 
value form an underlying asset. Most common 
form of derivatives are future contracts.

Open interest refers to total number of 
outstanding derivatives contracts that have not 
been settled. For every buyer of a future 
contract there must be a seller. If a bought 
contract is not sold then it is considered open. 

When options have large open interest, it 
indicates it has large number of buyers and 
sellers. 

From the table above let us take an example 
o f  B H A R T I A I R T E L .  T h e  c o n t ra c t  o f  
BHARTIAIRTEL stands with an open interest of 
76,710,993 which portray huge momentum 
and many players in the contract. The increase 

from the previous day in OI is 6.40%. One of the 
indicators to invest in contracts is when there is 
an increase in open interest with an increase in 
price which indicates a possibility for price of 
the contract to grow further in the coming days 
and could be a good trading bet for short term. 

In addition to, price of IDEA has been on a 
rise for past week from 624 to 680, which 

means that both price and open interest are in a 
similar upwards positive direction and have 
prospective to be promoted even further.

This is one of the indicators to be studied 
and in the same way all the options cans be 
analysed first and depending on results money 
could be invested as per individual  
requirement.  

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Economic Calendar

The Stock Report shown above has been 
chosen within the companies which displayed 
good quarter growth as well as solid profit 
growth. The following stocks have been 
growing constantly in terms of revenue and also 
have potential to generate further growth in 
the near future. 

Firstly, as we see the report the stocks have 
been categorized by its respective Market Cap 
(Largest to smallest). Market Capitalization is 
the market value of any publicly traded 
company's outstanding shares, calculated by 
multiplying the company's share price with 

total number of outstanding shares. 
Secondly, as we go in further detail this 

report have been made on the following 
parameters such as The parameters used would 
help us get an insight on the stocks and would 
also provide indication for the stocks we could 
invest in.  

Moving on, let us take an example of a stock 
with 2nd highest market cap TCS. While 
deciding to invest in any stock for a certain 
period of time fundamentals of a stock play a 
big role in. As we can see we notice apart from 
qualifying in the parameters above the ROE for 

this stock is 39.06 with 
price to earnings ratio 
b e i n g  3 9 . 9 9 .  T h i s 
s h o w s  t h a t  t h e 
company has proven 
consistent growth the 
n u mb ers  a re  o n  a 

higher side.
Furthermore, all the other parameters have 

been on the higher side (as shown in table) 
which are to be considered while investing the 
money in any stock for e.g. EPS = 92.46 and Net 
Profits latest quarter stands at 9008 cr. This only 
proves that the company has performed in a 
uniform manner and all the numbers stated 
above are in the favour of the company. It could 
be considered the following stock can be a good 
investment to park your money for the time 
being and gain profits out of it 

In addition to, let us take an example of the 
least market cap in this stock segment Oberoi 
Realty. Every Stock comes with its own 
classifications. The following stock is smallest in 
its market cap with returns escalating at a high 
level. EPS = 21.78 and ROE = 8.18. As mentioned 
earlier, each stock is different in its own way and 
they have to be studied differently. We can 

figure out that the returns are on a positive side 
in relation to its smaller market cap as 
compared to stock explained before. This 
further proves that the subsequent stock is also 
a good stock for investment due to its returns. 
As a result every stock comes with it its own 
pros and cons and one should study each stock 
in their own fundamental detailed way.

Lastly, this report can be a useful tool for 
many investors who are looking for short term 
ideas and if calculated specifically also large 
term investments as these are stocks with large 
market capitalization. These stocks are large in 
their profit growth have further potential to 
grow in terms of size, returns and its share 
price. Therefore, the following parameters 
should be studied in detail for all these stocks 
and depending on individual conclusions 
money could be invested based on your 
portfolio and risk profile.
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Stock has made a double top around 1600 levels & Negative divergence is observed on 
daily basis. Sell Around 1575 levels take SL above 1605 for the target of 1520-1500

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

LIC housing Finance

HCL technologies Negative divergence observed in HCL technologies on houly chart. Sell near 
1185 levels with SL above 1200 for the target of 1140-1100

Stock has crossed resistance of 200 on daily chart &  had made an ascending triangle 
pattern. Buy around 220 levels with Sl below 195 for the target of 260-280

 Stock has given a trend reversal above 420 levels with increase in volume. Buy around 
424 levels with SL below 408 for the target of 450-460

Mutual Fund Activity
MF SEBI

Foreign Institutional Investors
FII SEBI

HCL Technologies

Chart Setup
United Breweries Delta Corp Ltd.

Equity Debt

Equity Debt
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Can Fin Homes: Strong Track & Strong Parentage
Can Fin Homes Limited, incorporated in the year 1987, is one 

of the reputed housing finance companies in India.
(A) About Can Fin Homes Ltd
· The Company is promoted by Canara Bank in 

association with reputed Financial Institutions including HDFC 
and UTI.
· Mr. B Ratnakar was the Founder Chairman. Can Fin 

Homes was the the First Housing Finance Company floated by 
any Nationalized Bank in the Country.
·Today, along with the Housing Loan Products, the Company 

also provides many Non-Housing Products and is among the 
top players in the country's housing finance sector.
(B) Executive Board Members
Mr. Girish Kousgi (Managing Director & CEO)
·Mr. Shreekant M Bhandiwad (Deputy Managing Director)
·Mr. Lingam Venkata Prabhakar (Director (Promoter) M.D. & 

CEO, Canara Bank)
(C) Shareholding Pattern of Can Fin Homes

(D) Lending Portfolio
(I) Category-wise Lending Mix

(ii) Product-wise Lending Mix

During F.Y. 2021, Salaried and Professionals contribute 73% to 
the Total Loan Book of the Company as compared to 71% in F.Y. 
2020. This is mainly because of the recovery time for self-
employed non-professional from COVID with respect to 
business loss would be slightly longer.
(iii) Market share of Can Fin Homes
Company's contribution to Housing Finance Sector has shown 

a Constant growth over the years. Can Fin's Share has 
increased from 1.70% in 2019 to 1.80% in 2020 and from 
1.80% to 1.90% in December 2020.

(E) Can Fin Homes Loan Book

·Can Fin's Housing Loan has been grown at a CAGR of 18% 
over past 6 Fiscal Years, showing a consistent and considerable 
growth.
·In F.Y. 2021, Company's Housing Loans grew by 7% to INR 

19,972 Crore as compared to INR 18,676.95 Crore in the 
Previous Fiscal Year.
·Non-Housing Segment of Can Fin grew at a CAGR of 15% over 

past 6 Years.
(F) Interest Parameters
(i) Interest Income

Company's Net interest income has shown a good growth 
over the years and grew at a CAGR of 17% over last 6 Fiscal 
Years.
(ii) Net Interest Income

Can Fin's Net Interest Income has grown drastically over the 
years. Net Interest Income of the Company grew at a CAGR of 
28% of last 6 Financial years.
(iii) Interest Spread

(iv) NIM (%)
Net interest Margin in Q-4, 2021 grew to 3.88% from 3.52% in 

March 2020.

(G) Borrowing Mix

(H) Operational Parameters of Can Fin Homes

(I) Financial Parameters

(J) Opportunities
·Diversified Loan Products Portfolio
·Strong Parent – Canara Bank
·Focus on Salaried Segment
·A Superior Track Record
Disclaimer: The report only represents personal opinions and 

views of the author. No part of the report should be 
considered as recommendation for buying/selling any stock. 

By CA Paras Behl 
Head Equities - PA Wealth 

blog.pawealthadvisors.com
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Commodity Pics
Crude oil 

Buy around 5060 SL- 4980 
Tgt - 5160-5200

Copper 
Buy around 712.80 Sl- 707 

Tgt - 725-730
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